Internal Revenue Service

Washington, DC 20224

Contact Person:
Telephone Numbar:

In Reference 1o:

Date:

Employer Identification Number:
» Key District:

Form:

Tax Years:

Dear Applicant:
This letter constitutes a final

section 501(c) (15) of the Internal Revenue Code.

We make ocur ruling for the following reason

which the dealership is liable.
the principal elements of insurance,
your business activitieg
of the subsidiary described in
1977-2 C.B. 53,

501 (c) (15) of the Code.

Departmernit of the Treagury

adverse ruling‘wi;h respect
Lo your claim of eéxemption from federal income taxation under : -

risk-shifting. |n
are similar to the busines

Situation 2 of Rev,

e

(s)

is indemnifying the risks of your
majority owner-’s automobile dealership under sefvic

Thus, your business

. Contracts on
lacks one of
oreover,
activities
ul. 77-316,
S5 activity
Bequently,
ion, you do

not meet the statutory requirements for exemption unfler section '

‘Moreover, with respect to the
¥You requested, the Assistant Commissioner

Code section 7805/(b) relief

Plans/Exempt

Organizationg) has exercised her discretion and does|not grant

relief under section 7805 (b) of the Code.

The Code and the
you file federal income tax returns.
information
form'and for

regulations issued thereunder
Based upon the
that you furnished, you should file retu¥ns: on the
the tax years indicated above within 30

fequire that
financial

days from

the date of this letter with your key District D@redlor;for

éxempt organization matters,

the returns. vYou should file

the appropriate service center indicated inm the inst
those returns.

shown aboveé, unless Youlrequest and
your key District Director grants an extension of tj

e to file

returns for later tax years with

ctions for




. If you have any questions concerning the reage
ruling, please contact the person whos

€ name and te]
appear in the heading of thig letter. vou should a
questions concerning the filing of rety
Director.

rns to your

‘Sincerely yours,

Or

g for thig
Lephone number

adress

ey Distriet

anizationsg

taitiator

Rdviewsr Reviewer

]

e Traasuryfinternal Revenue Sotvice




